RESOLUTION

A regular meeting of the County of Sullivan Industrial Development Agency (“Agency™)
was convened via conference call on April 13, 2020, at 11:00 a.m., local time.

The meeting was called to order by Chairman Ira Steingart, and, upon roll being called, the
following members of the Agency were:

PRESENT ABSENT
Tra Steingart [ ¥ 1 [ ]
Suzanne Loughlin [ v o] [ ]
Edward T. Sykes [ v ] [ 1
Howard Siegel [ v ] L 1
Scott Smith [ ] [V ]
Paul Guenther [ ¥ 1] [ ]
Joseph Perrello [ v ] [ 1
Carol Roig [ v ] [ ]

The following persons were also present:

Jennifer M. Flad, Executive Director

Edward T. Sykes, Chief Executive Officer
Julio Garaicoechea, Project Manager

Walter F. Garigliano, Agency General Counsel

The following resolution was duly offered by Howard Siegel, and seconded by Paul
Guenther, to wit:

Resolution No. 19 - 20

RESOLUTION AUTHORIZING EXECUTION OF
MORTGAGE DEFERMENT AGREEMENTS AND
MORTGAGE MODIFICATION AGREEMENTS

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State of New
York ("State"), as amended, and Chapter 560 of the Laws of 1970 of the State, as amended and
codified as Section 960 of the General Municipal Law (collectively, the “Act”), the Agency was
created with the authority and power to own, lease and sell property as authorized by the Act; and

WHEREAS, for the purpose of conferring a mortgage recording tax exemption, the Agency
is a party to numerous Mortgages, Assignment of Leases and Rents and similar loan security
documents; and



WHEREAS, the current COVID-19 crisis has caused IDA project borrowers to request
payment accommodations from lenders, including mortgage payment deferment and mortgage
modifications; and-

WHEREAS, the Agency wishes to authorize execution of Mortgage Deferment
Agreements, Mortgage Modification Agreements and similar documents necessary to memorialize
accommodations lenders are willing to provide to borrowers.

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE AGENCY AS

FOLLOWS:

Section 1.

Section 2.

Section 3.

Section 4.

Section 3.

That upon the joint request of a borrower and a lender making a loan secured by an
instrument executed by the Agency, the Agency join in execution of any and all
documents necessary to memorialize an accommodation from the lender to a
borrower.

The Chairman, Chief Executive Officer or Executive Director of the Agency, each
acting individually, are hereby authorized, on behalf of the Agency, to execute and
deliver any and all necessary documents or instruments to memorialize any
accommodation by a lender to an Agency project borrower.

That all cost for review and supervision of the execution of any document or
instrument contemplated by this resolution be paid by the Agency.

The officers, employees and agents of the Agency are hereby authorized and
directed for and in the name and on behalf of the Agency to do all acts and things
required and o execute and deliver all such certificates, instruments and
documents, to pay all such fees, charges and expenses and to do all such further
acts and things as may be necessary or, in the opinion of the officer, employee or
agent acting, desirable and proper to effect the purposes of the foregoing resolutions
and to cause compliance by the Agency with all of the terms, covenans and
provisions of the documents executed for and on behalf of the Agency.

These Resolutions shail take effect immediately

The question of the adoption of the foregoing resolution was duly put to a vote on roll call,
which resulted as follows:

Ira Steingart [ V] Yes [ INo [ ]Absent [ ] Abstain
Suzanne Loughlin [ ]VYes [ INo [ ]Absent [ V] Abstain
Edward T. Sykes [ ] Yes [ INo [ ]Absent [V]Abstain
Howard Siegel [V] Yes [ INo [ ]Absent [ ]Abstain
Scott Smith [ ]Yes [ INo [V]Absent [ ]Abstain
Paul Guenther [V] Yes [ JNo [ ]Absent [ ]Abstain
Joseph Perrello [V]Yes [ INo [ ]Absent [ ] Abstain
Carol Roig [V] Yes [ IJNo [ ]Absent [ ] Abstain

The resolution was thereupon duly adopted.



STATE OF NEW YORK
:SS
COUNTY OF SULLIVAN

I, the undersigned (Assistant) Secretary of the Agency DO HEREBY CERTIFY THAT:

1. I have compared the foregoing copy of a resolution of the Agency with the original thereof
on file in the office of the Agency, and that the same is a true and correct copy of such

resolution and of the proceedings of the Agency in connection with such matter,

and therefore, the resolution was declared duly adopted.

70303-004v2

2. Such resolution was passed at a meeting of the Agency duly convened via conference call

on April 13, 2020 at 11:00 a.m. at which the following members were present:
PRESENT ABSENT

Ira Steingart [ v ] [ ]
Suzanne Loughlin [~ ] [ ]
Edward T. Sykes [ vV ] [ ]
Howard Siegel [ v ] [ ]
Scott Smith [ ] [ ¥V ]
Paul Guenther [ Y ] L ]
Joseph Perrello [ v 1 [ ]
Carol Roig [ ¥ 1 [ ]

3. The question of the adoption of the foregoing resolution was duly put to a vote on roll call
which resulted as follows:
Ira Steingart [V] Yes [ JNe [ ]Absent [ ]Abstain
Suzanne Loughlin [ ] Yes [ JNo [ 1Absent [V]Abstain
Edward T, Sykes [ ]Yes [ INo [ ]Absent [ V] Abstain
Howard Siegel [V] Yes [ 1Ne [ ]Absent [ ]Abstain
Scott Smith [ ]Yes [ INo | v ] Absent [ ]Abstain
Paul Guenther [V] Yes [ JNo [ ]Absent [ ] Abstain
Joseph Perrello [V] Yes [ INe [ ]Absent [ ] Abstain
Carol Roig [V] Yes [ JNo [ ]Absent [ ]Abstain



I FURTHER CERTIFY that (i) all members of the Agency had due notice of said meeting,
(ii) pursuant to Sections 103a and 104 of the Public Officers Law (Open Meetings Law), said
meeting was open to the general public and public notice of the time and place of said meeting
was duly given in accordance with such Sections 103a and 104, (iii} the meeting in all respects
was duly held, and (iv) there was a quorum present throughout.

IN WITNESS WHEREOF, 1 have hereunto set my hand and seal on the 13" day of April,

Secretary

2020.




