RESOLUTION

A regular meeting of the County of Sullivan Industrial Development Agency (“Agency”)
was convened in public session on July 12, 2021, at 11:00 a.m. local time, at the Sullivan County
Government Center, 100 North Street, Village of Monticello, Sullivan County, New York.

T to r 'C n S 1 d. roll © ‘ng
called, the following members of the Agency were:

Pl’) TOTANTT ABSENT

Suzanne Loughlin
Edw dT. Sykes
Carc Roig
Howard Siegel
Scott Smith

Paul uenther
Sean Brooks
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The following persons were also present:

Jennifer M. Flad, Executive Director

John W. Kiefer, Chief Executive Officer

Julio Garaicoechea, Project Manager

Walter F. Garigliano, Agency General Counsel

The following resolution was duly offered by Howard Siegel, and seconded by Edward T.
Sykes, to wit:

Resolution No. 25 - 21

RESOLUTION AUTHORIZING AN AMENDMENT
TO RESOLUTION NO. 22-21

WHEREAS, on June 14, 2021, the Agency adopted Resolution No. 22-21 authorizing
additional financing for the Company’s Project. All capitalized terms not herein defined shall have
the respective meanings ascribed thereto in Resolution No. 22-21; and

WHEREAS, on July 8, 2021, the Agency’s General Counsel was advised that, in addition
to the loans contemplated by Resolution No. 22-21, a new SBA 7a working capital loan will be
made by Bancorp in the amount of TWO HUNDRED FIVE THOUSAND TWO HUNDRED and
00/100 ($205,200.00) Dollars (“WC Loan”) will be made to replace a prior similar loan which was
not fully disbursed and the time frame for full disbursement has expired; and

WHEREAS, the new WC Loan will be secured by a mortgage on the Land; and



WHEREAS, the Agency desires to authorize its Chairperson, Chief Executive Officer or
Executive Director, each acting individually, to execute and deliver one or more mortgages and
related documents to secure the WC Lc¢

THEREFORE, BE IT RESOI ED BY THE MEMBERS OF T 'E AGENCY

Section 1. The Chairperson, Chief Executive Officer or Executive Director of the Agency,
each acting individually, are hereby authorized, on behalf of the Agency, to execute
and deliver one or more mortgages and related documents to secure the WC Loan.

Section 2. The officers, employees and agents of the Agency are hereby authorized and
directed for and in the name and on behalf of the Agency to do all acts and things
required and to execute and deliver all such certificates, instruments and
documents, to pay all such fees, charges and expenses and to do all such further
acts and things as may be necessary or, in the opinion of the officer, employee or
agent acting, desirable and proper to effect e purposes of the foregoing resolutions
and to cause compliance by the Agency with all of the terms, covenants and
provisions of the documents executed for and on behalf of the Agency.

Section 3. These Resolutions shall take effect immediately.

The question of the adoption of the foregoing resolution was duly put to a vote on roll call,
which resulted as follows:

Suzanne Loughlin [V]Yes [ INo [ ]Absent [ ]Abstain
Edward T. Sykes [VIYes [ INo [ ]Absent [ ]Abstain
Carol Roig [V] Yes [ ]No [ ]Absent [ ]Abst:

Howard Siegel [ v ] Yes [ ]1No [ ]} Absent [ ] Abstain
Scott Smith [ ] Yes [ I[No [V]Absent [ ]Abstain
Paul Guenther [V] Yes [ INo [ ]Absent [ ]Abstain
Sean Brooks [ ]Yes [ ]No [ v ] Absent [ ] Abstain

and 1 ‘refore, the resolution was declared duly adopted.



STATE OF NEW YORK :
:SS
COUNTY OF SULLIVAN

I, the undersigned Secretary of the Agency DO HEREBY CERTIFY THAT:

1. I have compared the foregoing copy of a resolution of the Agency with the original thereof
on file in the office of the Agency, and that the same is a true and correct copy of suc
resolution and of the proceedings of the Agency in connection with such matter.

2. Such resolution was passed at a meeting of the Agency duly convened in public session on
the 12% day of July, 2021, at 11:00 a.m., at the Sullivan County Government Center, 100
Nort Street, Village of Monticello, Sullivan County, New York, at which the following
men 3rs were present:

PRESENT ABSENT

Suz ne Loughlin [ v ] [ ]

Edward T. Sykes [ vV ] [ ]

Carol Roig [ v ] [ ]

Howard Siegel [ ¥ ] [ ]

Scott Smith [ ] [ Vv ]

Paul Guenther [ Vv ] [ ]

Sean Brooks [ ] [ vV ]

3. The question of the adoption of the foregoing resolution was duly put to a vote on roll call

which resulted as follows:

Suzanne Loughlin [V]Yes [ INo [ ]Absent [ ] Abstain
Edward T. Sykes [VIYes [ ]No [ JAbsent [ ]Abstain
Carc Roig [V]Yes [ 1 » [ ]Absent [ ] Abstain
Howard Siegel [V] Yes [ IJNo [ ]Absent [ ]Abstain
Scott Smith [ ] Yes [ INo [V]Absent [ ]Abstain
Paul iuenther [V]Yes [ ]No [ ]Absent [ ] Abstain
Sean Brooks [ 1Yes [ ]No [ V] Absent [ ] Abstain

and ‘refore, the resolution was declared duly adopted.
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I FURTHER CERTIFY that (i) all members of the Agency had due notice of said meeting,
(ii) pursuant to Sections 103(a) and 104 of the Public Officers Law (Open Meetings Law), said
meeting was open to the general public and public notice of the time and place of said meeting
was duly given in accordance with suck _ections ..3(a) and 104, (iii) the meeting in all respects
w di’ he d (iv) there was a quorum present throu-"out.

IN WITNESS WHE EOF, 1 have hereunto set mv hand and seal on the 12" day of July,
2021.





