
























































8.2.

8.3.

(b)  The Agency shall have the option at any time to terminate this Leaseback
Agreem : and to demand immediate payment in full of the rental reserved and
w aid as described in Section 2.6 hereof, the sums due under Sections 3.3 or 3.7
hereof, and all other payments due under this Leaseback Agreement, upon written
notice to the Company of the occurrence of an Event of Default hereunder.

Option to Terminate Agency’s Leasehold Interest in the Facility. Upon termination of this

easeback Agreement in accordance with Section 2.5, 7.2 or Section 8.1 hereof, the

any shall ; - all sums due under Sections 2.6, 3.3 and 3.7 hereof and all other sums

5 of the date of termination under this Leaseback Agreement (“Termination
Payment”).

Termination of Le~~~*ack. Pursuant to Section 8.2 hereof, the Agency shall, within thirty
(30) days of (i) written notice from the Company as required by Section 8.1 hereof; and
(ii) receipt of the Termination Payment, deliver to the Company all necessary documents
to reflect termination of this Leaseback Agreement, subject only to the following:

(i) any liens to which the Facility was subject when leased to the Agency;

(ii) any liens created at the request of the Company or to the creation of which
the Company consented or in the creation of which the ( mnpany
acquiesced; and

(i any liens resulting from the failure of the Company to perform or observe
any of the agreements on its part contained in this Leaseback Agreement.

) The Agency shall release and convey to the Company all of the Agency's rights and
interest in and to any rights of action or any net proceeds of ins 1 e or
condemnation awards with respect to the Facility (specifically excluding all rights
of the Agency hereunder including its rights to indemnification hereunder).

ARTICLE IX

GENERAL PROVISIONS

Notices. A notices provided for by this Leaseback Agreement shall = made in writing,

and shall be deemed to have been given on the date of delivery if personally served or €

party to v om notice is to be given, or on the next day after mailing if mailed to thet y

to whom notice is to be given by overnight courier of national reputation providing

evidence of receipt and properly addressed, or on the third day after mailing if mailed to

the party to v om notice shall be given by First Class, Certified mail, postage prepaid and
roperly addressed to the following:

Page 20












9.11.

(d)

En

The obligations and agreements of the Company contained herein and any other
instrument or document executed in connection herewith, and any other instrument
or doc 1ent supplemental thereto or hereto, shall be deemed the obligations and
agreements of the Company, and not of any member, direct or indirect beneficial
owners, affiliates, partners, shareholders, officers, directors, agents, employees or
representatives of the Company in his or their individual capacity, and the
members, direct or indirect beneficial owners, affiliates, partners, shareholders,
of ers, directors, agents and employees or representatives of the Company shall
not be lii  : personally hereon or thereon or be subject to any personal liabi y or
accountability based upon or in respect hereof or thereof or of any transaction
conte plated hereby or thereby.

e Agreer =nt. This Leaseback Agreement, the Lease Agreement and the PILOT

Agreement sets for the entire agreement and understanding between the parties relating
to the subject matter hereof and supersedes all prior discussions and negotiations etween

m. his Leaseback Agreement may not be amended in any respect except by a written
endment expressly referring to this Leaseback Agreement a1 ~ executed by the parties

to be bound thereby.

[ MAINDER OF AGE INTENTIONALLY BLANK]
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IN WITNESS WHEREOF, the Agency and the Company have caused this Leaseback
Agreement to be executed in its respective names, all as of the date first above written.

COUNTY OF SULLIVAN INDUSTRIAL
DEVELOPMENT AGENCY

By: Suzanne Lougl%h.q}ChairpersoT
SUNSET LAKE LOCAL DEVELOPMENT

CORPORATION

By: Léwel.S. Feldman, Chairman o
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EXHIBIT A

LEASE TO AGENCY
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SCHEDULE A

DESCRIPTION OF LAND
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Scheadule &

Allthe certe  plot, piece or parcel of land, with the buildings and improversents thereon erected,

it being the intention to convey all of the lands and bufldings owned by the Granter and
c-ommoniy known as T’The Workmen's Circle Sanatorium” at L%bert&, Sullivan County New Yark:

Alih that tract or parcel of fand situate in the Town o* Liberty in the County of Sullivan and 5tate
of I w York and known as subdivision #1 of lot #8 in the Fourth allotment of Great Lot #3,
Beginning at a heap of stoneas near a small hemlock tree marked 1.M.C. 1819 and from thence
North 20 degﬁegs 40 Minutes East 20 Chains 21-I§nks 10 a heap of stones near a beech tree marked
J.D.C. standing on the subdivision line betwsen lots #7 and #8; thence aleng said line Scuth 66
degrees 20 minutes east 27 chaing 78 linksto a h.eap of stones near a heech tree standing on the
line'bet'vw-':en the Fourth Aliotment and the Expense lot; from thence Souih 21 degrees 45
minutes wast 20 chains 21 links to 3 heap cf stones near a small maple tree; and from thence to

the place of beginning, containing 53 and one half acres of fand more or less.

Also att that other giece or parcel of land situate inthe same ’cc;wn, county and state and agjoining
the above lot and being lot #2 in division #8 in the fourth allotment of the division ofth’e lands of

incy Ryerson in Great Lot #3 of the Hardenburgh Patent, and containing one hundred and six
acres more or less; ana being the same premises described in a deed dated MNovember 23, 1908

from Joseph Weinberg and Tillie Weinberg his wife, to the Workmen’s Circle, which deed was



rec d inthe Sullivan County Clerk’s Office on November 30%, 1908, in Liber 156 of D Is at

age 286.

Excepting and reserving from the premises described above alt of the land that lies westerly of

the centerof nset Lake Road.

& intention of this description s to convey a portion of the premises a5 described above that
lies Easterly of the center of Sunset Lake Read with the exception of the following described

premises:

of that tract or parce! of land situate in the Town of Liberty, Sulliven County, New Yok, and
be%né a part of the Lake l'.ibert'\; farm and bounded and described as foliows: Beginning on the
division line of subdivision #1 of ot #3 in the Fourth aliotment of Great Lot #3 of the Hardenburgh
Patent at a corner in the fenca marked byg pite of stones about 30 faet easteri;,/ from thetravelled
hi  vay, an runs thence South 61 degrees 30 minutes East 1210 feet to a stake and stones on
the southerly side of 2 stene wall; thence South 28 degrees 30 minutes west 330 feet fo a stake
2z |stones between a brook and 2 farm road on a line with a stone wall; therce P&Qrth 65degrees
West 1210 feet to the west line of subdivision #1 atoresaid; thence North 28 degrses 30 minutes
East 390 feet to the place of beginning, containing 10 acres of land and being a part of the iand

which £ @ erS. McMally by deed dated September 15%, 1509 conveyed to Max Sei’ken eed

recorded in Deed hook No, 159 at page 289 in the Sullivan County Clerl’s Office.



Being a portion of the premises described in a deed from the Workmen's Circle to the County of -
St ran  ted, June 30, 1955 and recorded in the Sullivan County Clerk’s Office in Liber 517 of

e atpage268onljulyl, 1955,



