548 Broadway

Monticello, New York 12701
(B45) 428-7575

(B45) 428-7577

A COUNTY OF
SULLIVAN
Tune 10, 2019 INDUSTRIAL
DEVELOPMENT
AGENC
To Whom It May Concern;

Re:  New York State Sales and Use Tax Exemption ]
County of Sullivan Industrial Development Agency ’%@%{@resﬂaurgh Property
LLC and Forestburgh Hospitality LLC (collective% *“@ompany™) ~ Project

Pursuant to TSB-M-87(7) issued by the New Department of Taxation and
- Finance on April 1, 1987, you have requested a lefie aethe County of Sullivan Industrial
Development Agency (“Agency™) containing the infG¥najion required by said policy statement
regarding the sales tax exemption with respect to th cRase, lease or rental of building materials,
ised in connection with the acquisition,

furniture, fixtures, equipment and supplies te
construction, installation and equipping of the’) ing described Project by the Company:

(1) acquisition, construction, in n and equipping of (a) an approxm]aiely 100
fully-assembled, canvas Jsg %5 for overnight camping (“Tents™); (b) an
approximately 650 dfoot general store (“General Store™); (c) an
approximately 1750 squar&fdot bath house with showers, toilets and sinks (“Bath
House”), and (d) pproximately 3800 square foot lodge for entertainment

fih the Tents, General Store, Bath House collectively, the
& on seven (7) parcels of real estate consisting of

I”’¥, (1i) construction and equipping of the Campground; (ii1) the construction,
tRaction, renovation and/or repair of water and sewer infrastructure located
nythe Land; (iv) the construction, reconstruction, renovation and/or repair of
Padway and drainage infrastructure located on the Land; (v) the construction,
" reconstruction, renovation and/or repair of lighting, electricity and connectivity
infrastructures on the Land and the development of infrastructure (collectively, (iii),
(iv) and (v) are referred to as the “Infrastructure Improvements"); (vi) acquisition,
construction and installation thereon and therein of certain furniture, fixtures,
machinery, equipment and tools (“Equipment”); (vii) construction of
improvements to the Campground, the Land, the Infrastructure Improvements and

* This Sales Tax Exemption Letter shall not be used to abate sales tax on purchases of motor vehicles.

This institution Is an equal opportunity provider, employer and lender. To file & complaint of discrimination, write: USDA, Office of the Assistant Secretary for
Civil Rights, 1400 independence Avenue, SW, Washington, D.C. 20250-9410 or call (866) 632-9992 (volce), (202) 690-7442 {fax); or pragram.Intake@usda.gov (emall)



the Equipment (collectively, the Campground, the Land, the Infrastructure
Improvements and the Equipment are referred to as the “Facility” or the “Project™);
and (viii) lease of the Project from the Agency to the Company.

On December 17, 2018, the Agency, a corporate governmental Agency constituting a body
corporate and politic and a public benefit corporation and a governmental agency of the State of
New York adopted a resolution whereby the Agency appointed the Company as its, t to
construct the Project.

This is to certify that purchases, leases or rentals by the Agency, through™gs agent, the
Company, of materials to be incorporated into the Project and purchases, je f rentals of
supplies, tools, equipment, or services necessary to acquire, construct, installl apd equip such
Project are exempt from any sales or use tax imposed by the State of New York and any
governmental instrumentality located within the State of New York. &

It is further certified that since the Agency is a public bef corporation, neither it, nor
the Company as its agent, is required to furnish an “Exempt Ogpanizetion Certificate” in order to
secure exemption from sales or use tax for such items. i

i;r to the Company as agent for the
statement and additional doecumentary

A copy of this letter retained by any vendof®
Agency, may be accepted by such vendor or selle
evidence of such exemption” as provided by Ng k Tax Law 1132(c)(2), thereby relieving
such vendor or seller from the obligation to celicef.sales or use tax upon purchases or rentals of
such materials, supplies, tools, equipmeny, ¥ dervices by the Agency through its agent, the
Company. @

THIS LETTER SHALL,
DECEMBER 31, 2019.

#'FECT FROM JULY 1, 2019 TO AND INCLUDING

In the event you heye
contact me.

questions with respect to the above, please do not hesitate to

COUNTY OF SULLIVAN INDUSTRIAL
DEVELOPMENT AGENCY

- — =7l
Spzee Oﬂééy

By: Edward T. 8ykes, Chief Executive Officer




