One Cablevision Center
Ferndale, New York 12734
(845) 295-2603

(845) 295-2604 FAX

COUNTY OF \

TDD 711
SULLIVAN
INDUSTRIAL
DEVELOPMENT
- March 12,2018 AGENCY
To Whom It May Concern:

Re:  New York State Sales and Use Tax Exemption _
County of Sullivan Industrial Development Agency with A la@)}f Developer, LLC
(“Company”) - Waterpark Project )

artment of Taxation and
unty of Sullivan Industrial
ired by said policy statement
Is of building materials, furniture,
ith the acquisition, construction and

Pursuant to TSB-M-87(7) issued by the New York States
Finance on April 1, 1987, you have requested a letter from
Development Agency (“Agency™) containing the info
regarding the sales tax exemption of purchases, leases o
fixtures, equipment and supplies to be used in connec
equipping of the following described project: |

d interest or other interest in certain
ie Town of Thompson (“Town”), County
of Sullivan, State of New Yg mg’more particularly identified as tax map
number 15-1-14.4 and con in the aggregate approximately 131 acres
("Land™); (ii) the construction ¥nd equipping on the Land of an approximately
425,000 square-foot indo#i Weter park resort hotel including, but not limited, to (a)
an approximately sevgn-§tory 324 unit hotel/resort, (b) an approximately 20,000
square-foot conferenc®” center with a 6,500 square foot ballroom, (¢) an
square-foot indoor water park, (d) a split-level lobby core on
7,000 square-foot foot print (94,000 square feet total), (e) a
) outdoor pools with concession areas and bars, (g) an outdoor
gt adjacent to the conference center to be used for concerts and other
d (h) related amenities (collectively, the "Improvements"), (iii) the
on in and around the Land and the Improvements of certain items of
priient and other tangible personal property ("Equipment," and collectively
with the Land and the Improvements, the "Waterpark Project™).

(1) the acquisition by the Agency a
property located east of Chalet Roa

On March 19, 2013 and March 13, 2017, the Agency, a corporate governmental Agency
constituting a body corporate and politic and a public benefit corporation and a governmental
agency of'the State of New York adopted a resolution whereby the Agency appointed the Company
as its agent to construct, install and equip the Waterpark Project.

* This Sales Tax Exemption Letter shall not be used to abate sales tax on purchases of motor vehicles.

This institution is an equal opportunity provider and employer. To file a complaint of discrimination, write: USDA, Director, Office of Civil Rights,
1400 independence Avenue, S.W., Washington, D.C. 20250-9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD).
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This is to certify that purchases, leases or rentals by the Agency, through its agent, the
Company, of materials to be incorporated into the Waterpark Project and purchases, leases or
rentals of supplies, tools, equipment, or services necessary to acquire, construct and equip such
Waterpark Project are exempt from any sales or use tax imposed by the State of New York and
any governmental instrumentality located within the State of New York.

It is further certified that since the Agency is a public benefit corporation, nei
the Company as its agent, is required to furnish an “Exempt Organization Certifica;
secure exemption from sales or use tax for such items.

A copy of this letter retained by any vendor or seller to the Company a¢agent for the
Agency, may be accepted by such vendor or seller as a “statement and itjonal documentary
evidence of such exemption” as provided by New York Tax Law ,'thereby relieving
such vendor or seller from the obligation to collect sales or use tax uph purchases or rentals of
such materials, supplies, tools, equipment, or services by the y.. % through its agent, the
Company. '

THIS LETTER SHALL BE IN EFFECT FRO RIL 1, 2018 THROUGH AND
INCLUDING SEPTEMBER 30, 2018.
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