548 Broadway

Monticello, New York 12701
(845) 428-7575

(B45) 428-7577

TTY 711

COUNTY OF
SULLIVAN

Tuly 8, 2019 INDUSTRIAL

DEVELOPMENT

To Whom It May Concern:

Re:  New York State Sales and Use Tax Exemption
County of Sullivan Industrial Development Agency w/
Montreign Operating Company, LLC ("Company; P,

Pursuant to TSB-M-87(7) issued by the New York State %rﬂnem of Taxation and
Finance on April 1, 1987, you have requested a letter from thesCoufty of Sullivan Industrial
Development Agency (“Agency™) containing the information by said policy statement
regarding the sales tax exemption with respect to the, pugcast, lease or rentals of building
Yged in connection with the acquisition,
't by the Company:

(i) the acquisition by the Agency of a r
property located at Joyland Road{and Thompsonville Road in the Town of
y Hitvan (“County™), New York State and being

23-1-52 (portion), 23-1-53(po 'on), 23-1-54.1, 23-1-54.2 (portion), 23-1-54.3
(portion) and containing jitgh¢ aggregate approximately 186 acres (“Land™), (ii) the

among other things, a casino, hotel, banquet event center, restaurants, support
buildings and gtsepfied and surface parking and related facilities and amenities
(collectively Ahct 1 pr]
the Impre@ments of certain items of equipment and other tangible personal
prope'i’" Equipment,” and collectively with the Land and the Improvements, the
“F y ¥ or “Project”); and (iv) the financing of all or a portion of the foregoing
thro a straight lease transaction (within the meaning of subdivision (15) of

\ %ﬁon 854 of the Act), pursuant to which the Agency shall lease or sublease the

* kand from the Company and appoint the Company as its agent to undertake the

¥ Project and shall sublease the Facility back to the Company (the "Straight Lease
Transaction").

* This Sales Tax Exemption Letter shall not be used to abate sales tax on purchases of motor vehicles.

This institution is an equal opportunity providar, employer and lender. To file a complaint of discrimination, write: USDA, Office of the Assistant Secratary jor
Civil Rights, 1400 Independence Avenue, SW, Washington, D.C. 20250-9410 ar call (866) 632-9992 (volee); (202) 690-7442 (fax); or pragram.[ntake@usda.gov (emall)



On March 19, 2013 and September 3, 2014, the Agency, a corporate governmental Agency
constituting a body corporate and politic and a public benefit corporation and a governmental
agency of the State of New York adopted a resolution whereby the Agency appointed the Company
as its agent to acquire, construct and equip the Project.

This is to certify that purchases, leases or rentals by the Agency, through its agent, the
Caompany, of materials to be incorporated into the Facility and purchases, leases or © of
supplies, tools, equipment, or services necessary to acquire, construct and equip such Eacifify; are
exempt from any sales or use tax imposed by the State of New York and any E%mental
instrumentality located within the State of New York.

It is further certified that since the Agency is a public benefit corpora;q;/heither it, nor
the Company as its agent, is required to furnish an “Exempt Organizati Cerg:)ﬁcate” in order to
secure exemption from sales or use tax for such items. Qx

A copy of this letter retained by any vendor or seller to hfb;)mpany as agent for the
Agency, may be accepted by such vendor or seller as a “stat g&and additional documentary
evidence of such exemption” as provided by New York, Tax 1132(c)(2), thereby relieving
such vendor or seller from the obligation to collect sales sﬁ tax upon purchases or rentals of
such materials, supplies, tools, equipment, or serviggs By the Agency through its agent, the
Company. )

UNC PRO TUNC FROM JULY 1, 2019

THIS LETTER SHALL BE IN EFF
GR33T, 2019,

THROUGH AND INCLUDING DECEM

e {s with respect to the above, please do not hesitate to

In the event you have any que
contact me.

County of Sullivan Industrial Development Agency

ZQ//E % -

By: Edward T. Syl;cé, Chief Executive Officer

* This Sales Tax Exemption Letter shall not be used to abate sales tax on purchases of motor vehicles.



