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June 11, 2018

To Whom It May Concern: QN

Re: New York State Sales and Use Tax Exemption
County of Sullivan Industrial Development Agency w/
Monticello Raceway Management, Inc., and Montreign O,Qi?th}% Company, LLC

("Company")

Pursuant to TSB-M-87(7) issued by the New York Stat ]r;brtment of Taxation and
Finance on April 1, 1987, you have requested a letter from tcXCounty of Sullivan Industrial
Development Agency (“Agency™) containing the informatigmée: uired by said policy statement
regarding the sales tax exemption with respect to tlase, lease or rentals of building
materials, furniture, fixtures, equipment and supplies tg - sed in connection with the acquisition,
construction and equipping of the following describgtl ,_"'a ject by the Company:

(i) the acquisition by the Agency of sehold interest or other interest in certain
property located at Joyland 4F "%f id Thompsonville Road in the Town of
Thompson (“Town™), County dfSdllivan (“County™), New York State and being

more particularly identiﬁ;%al or part of tax map numbers 23-1-11.3, 23-1-48,

23-1-52 (portion), 23-1-< ortion), 23-1-54.1, 23-1-54.2 (portion), 23-1-54.3
(portion) and containirg § the aggregate approximately 186 acres (“Land”), (ii) the
construction and eguipping on the Land a “Casino Resort”, which will consist of,
among other thiéé%? casino, hotel, banquet event center, restaurants, support
buildings &n ciefred and surface parking and related facilities and amenities
(collectiv 1% “Improvements™), (iii) the acquisition in and around the Land and
the Itpfyements of certain items of equipment and other tangible personal
pro%] ¥ Equipment,” and collectively with the Land and the Improvements, the
“Padility” or “Project™); and (iv) the financing of all or a portion of the foregoing
’ﬁ%ﬁﬁgl a straight lease transaction (within the meaning of subdivision (15) of
‘@ecﬁon 854 of the Act), pursuant to which the Agency shall lease or sublease the
Land from the Company and appoint the Company as its agent to undertake the
Project and shall sublease the Facility back to the Company (the "Straight Lease
Transaction").

* This Sales Tax Exemption Letter shall not be used to abate sales tax on purchases of motor vehicles.

This institution is an equal opportunity provider and employer. To file a complaint of discrimination, write: USDA, Directar, Office of Civil Rights,
1400 Independence Avenue, S.W., Washington, D.C. 20250-9410 or call (800) 795-3272 {voice) or (202) 720-6382 (TDD).



On March 19, 2013 and September 3, 2014, the Agency, a corporate governmental Agency
constituting a body corporate and politic and a public benefit corporation and a governmental
agency of the State of New York adopted a resclution whereby the Agency appointed the Company
as its agent to acquire, construct and equip the Project.

This is to certify that purchases, leases or rentals by the Agency, through its agent, the
Company, of materials to be incorporated into the Facility and purchases, leases or rezifals of
supplies, tools, equipment, or services necessary to acquire, construct and equip such 2%!8
exempt from any sales or use tax imposed by the State of New York and any \%@nema]
instrumentality located within the State of New York.

It is further certified that since the Agency is a public benefit corporatmeither it, nor
the Company as its agent, is required to furnish an “Exempt Organizatiqx(it?r%ﬁcate” in order to

secure exemption from sales or use tax for such items.
A copy of this letter retained by any vendor or seller to 1?2mpany as agent for the
Agency, may be accepted by such vendor or seller as a *stat ,and additional documentary

evidence of such exemption™ as provided by New York T 1132(c)(2), thereby relieving
such vendor or seller from the obligation to collect saleﬁ e tax upon purchases or rentals of
such materials, supplies, tools, equipment, or servig en the Agency through its agent, the
Company.

THIS LETTER SHALL BE IN EFF@@?ROM JULY 1, 2018 THROUGH AND
INCLUDING DECEMBER. 31, 2018. @
Ry

In the event you have any qa&\‘@)fs with respect to the above, please do not hesitate to

contact me. ’0
Q County of Sullivan Industrial
é Devel%
o Q -
i 7 S T —
. . ¢ By: ?}é(/e White, Chief Executive Officer
Qjﬁ" 2

* This Sales Tax Exemption Letter shall not be used to abate sales tax on purchases of motor vehicles.



